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THIS WEEK IN THE MARKETS... 
@ Foreign copper sales continue high, U.S. sales improved; domestic average lower. 
@ Glover reports Anaconda Co. booked solid for 1958 — sees heavy delivery year. 
@ Four cent copper import bill given good chance of passing; zinc sales fall off. 
COPPER — domestic average 24.185c per lb delivered 


Domestic pricings were improved, the best reported 
since the week before Christmas. Foreign sales were 


become customers, why it is not possible for us to de- 
liver to them additional 1958 copper.” 


ALUMINUM — primary pig 26c per Ib; ingot 28.1c 


high though under the heavy tonnage of last week. Sub- 
stantial custom smelter sales were responsible for the 
drop in the domestic average. 

Chances of the 4c copper import bill passing (S 2998 
and H. R. 10074) have improved, according to some ob- 
servers. A presidential aide recently wrote two Con- 
gressmen from copper mining areas that the President 
shared their concern and the Administration’s position 
on proposals for raising the tariff would be sent to Con- 
gress soon. He did not commit himself on the tariff 
proposals. 

It has become apparent none of the three major U.S. 
copper mining firms will oppose the 4c import tax bill. 
Last year it appeared one or two of them would oppose 
it. Probably two of the three will actively support it 
and the third may also. Opposition will come from ex- 
porters of various products, independent copper fabri- 
cators, importers of copper, and firms with interests 
outside the U.S. 

The 4c bill has been widely misinterpreted. It is the 
intent of those who wrote the bill to supplant the 2c tax 
rather than add 4c to it as incorrectly indicated in 
M&MM Mar. 6 on p 3. The statement in the bill “. . . in 
addition to any other tax .. .” probably was intended to 
refer to the present tax on articles such as tubing. 


Speaking on the mutual problems that beset metal pro- 
ducers and labor, Roy H. Glover, chairman of the Ana- 
conda Co., told delegates of the International Union of 
Mine, Mill & Smelter Workers at Denver, March 12, that 
“a 4% cutoff grade in deep-vein copper mining makes 
it barely possible to break even at present prices; 
whereas in similar zinc mines in the U.S. it isn’t possible 


to break even with an 8% cutoff, with zinc . . . at about 
10c per lb.” 

“In only two of the past 10 years,” he said, “have de- 
liveries of copper to fabricators in the U.S. been as low 
as in 1957, and these were the years 1949 and 1954, which 
were followed each time by two abnormally high de- 
livery years. This reduction in the U.S. has been ac- 
complished, as it was in the other two years, by resort 
to inventories; but this time the available copper has 
gone to Europe to help fulfill the ever-increasing stand- 
ard of living that is developing there. This European 
demand is becoming so insistent, that shortly after the 
first of the year, we had placed all of our copper from 
our planned production for 1958, plus our 1957 carry- 
over, for delivery during 1958. Since then, the principle 
function of our sales organization has been to explain 
to our European customers and others who wish to 


Kaiser Aluminum & Chemical Corp. reports that its 
shipments of fabricated aluminum products have shown 
a definite upturn in January and February. Hearings 
before the House Small Business Committee, March 11, 
revealed two market problems: (1) Nathanael V. Davis, 
president of Aluminium Ltd., said that the future of the 
independent aluminum fabricators looks shaky; and 
that Canadian imports have helped growth of small in- 
dependent U.S. fabricators. (2) David Laine, secretary 
of the American Die Casting Institute, testified that the 
sale of hot aluminum for die-cast aluminum automotive 
components at price concessions of 17% to 33% has hurt 
the small die caster and threatens to drive him out of 
business. Custom die casters expect the per car con- 
sumption of aluminum to rise from 31 Ib today, to 200 
to 275 lb in the future. 


LEAD — 13c New York 


Lead sales this week were 5,526 tons, about the same 
amount as reported last week. The market situation is 
largely unchanged from recent weeks. Observers feel 
a price cut would not increase sales enough to offset 
the loss of revenue. It is doubtful that the price would 
be cut while the Tariff Commission is yet to be heard 
from, but, aside from the steady London market, there 
is little to cheer about 


TIN — 95.125c a Ib N. Y. 


Last week’s Tin Council meeting produced no surprises. 
Export quotas were not altered. Despite hardships, it 
appears members intend to abide. World prices eased 
slightly after last week’s uncertainty. Buying here has 
not improved. Indonesia reported shipment of 1,422 tons 
of ore to Texas City in December. 


ZINC — 10c East St. Louis 


Sales of zinc reported to E&MJ were well under those 
of the previous period, although they were no lower 
than the average February week. Some pickup in sales 
to galvanizers has been reported. 
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For information on other applications of Copper, write Copper & Brass Research Association, 420 Lexington Ave., New York 17, N. Y. 
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hei Rigi 
Designed by Peter R. Lee, Minneapolis, this is First Prize Winner 

in solar house competition sponsored by Association for Applied Solar 
Energy — the 1958 Project of the Phoenix Association of Home Builders. 


: 


Now-=~—thanks to 
the sun can heat your home! 


Solar scientists turned to Copper to help harness 
the power of the sun. They’ve been so successful, 
your home today, and perhaps all future homes in 
certain temperate climates, can be heated in this 
dramatic, efficient way. 

Here’s how solar energy is put to work: Black- 
ened Copper “collectors” on the roof absorb heat 
from the rays of the sun. This heats water circu- 
lating in Copper tubes built into the collectors. And 
the heat is then transmitted throughout the house 
by conventional methods. To take care of cloudy 
spells, heat is stored in large, buried water tanks. 


Two of Copper’s outstanding characteristics are 
emphasized by this advanced heating method. 
First, it is an unexcelled commercial heat transfer 
agent. Second, its resistance to corrosion makes 
it ideal for water circulation systems. 

In addition, Copper and its alloys are easy to 
work, form, join, draw, stamp, polish and plate. 
And Copper’s efficiency as a practical electrical 
conductor is unmatched. Let Copper help solve 
your problems. The industry’s reserves are now 
at a record high, productive capacity is greater 
than ever. 


in over 40 Standard Alloys! 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Production from 
foreign ores is included. Data include Feb- 
ruary 1958 


January Tin Output In 
Malaya was 4,546 Tons 


Kuala Lumpur (McGraw-Hill World 
News): Malayan production of tin con- 
centrates in January amounted to 4,546 
tons. December output was 5,298 tons. 

At the end of the month there were 
76 dredges, 573 gravel pump mines and 
67 other tin mines in operation, or a 
total of 716 active tin mines. 

Although there was no change in the 
number of dredges operating at the end 
of the month, it may be noted that the 
No. 4 Dredge of Kamunting Tin Dredg- 
ing Ltd. closed down and that operations 
were commenced by the No. 2 Dredge 
of Berjuntai Tin Dredging Ltd. 

At the end of January, 39,843 persons 
were employed in mining, a reduction 
of 2,036 over the previous month. 


Zinc Shipments Drop Further; 
Production Falls, Stocks Rise 


Shipments of zinc to industry in the 
U. S. by U. S. smelters according to 
the American Zinc Institute dropped 
in February to the lowest level since 
July 1956. They were about 14,000 
tons under the 1957 monthly average. 
Stocks rose about 9,000 tons to the 
highest since August 1954; they are 
about 20,000 tons under the 209,800 
tons in May 1954, the highest level of 
recent years. 

Production dropped to 68,354 tons, 
the lowest since October 1954. It was 
this drop of about 14,000 tons that pre- 
vented the stock figure from going 
over the 200,000 ton mark. 

Shipments in February of Prime 
Western zinc were lower than in any 
month since July 1956 and were about 
8,000 tons below January of this year. 
Shipments of Special High zinc were 
about 350 tons below January and 
were also the lowest since July 1956. 

A summary of the January and Feb- 
ruary, 1958, American Zinc Institute 
statistics in short tons, follows: 

Feb 
180,346 


68,354 
2,441 


Stock at beginning 
Production heoues 
Production, daily rate .... 
Shipments: 
U. S. Industry 49,072 
Export and drawback . 446 
9,993 
Totals 59,511 
Stock at end » 189,189 
Unfilled orders (b) 
(b) Discontinued by Z. I. 


Shipments by grade, including to US. 

stockpile, follow: 
1956 
Mo. Av Jan 

Special High . .28,613 20,390 
Regular High. .11,824 (a) 8,505 
Intermediate .. 2,064 (a)2,277 
Prime Western, 

etc. ss (a) 37,485 

Totals 
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Slab zinc production by grades, with 
minor deductions for metallurgical 
losses in upgrading metals, in tons: 

Jan Feb 
23,234 

7,595 
2,771 
34.754 


Special High 

Regular High .......... 

Intermediate 

Prime Western, etc (a) 42,123 4,754 
Totals 82,343 68,754 
Stocks of slab zinc at the end of 

January and February, by grades, in 

tons: 


(a)9,538 
(a) 1,406 


Jan Feb 
49,063 2,263 
(a) 12,047 11,089 
(a) 5,039 6,238 
(a) 114,197 119,599 


180,346 189,189 


Special High 
Regular High 
Intermediate 
Prime Western, etc 


Totals 
(a) Revised 
o 


Kennecott Reduces Western 
Mining Divisions to 5 Days 


Kennecott’s four Western Mining Di- 
visions will reduce their production 
week from six days to five days, it was 
announced by C. D. Michaelson, gen- 
eral manager, Western Mining Divi- 
sions. The reduction will be effective 
at the various divisions over the next 
two to three week period. 

This will reduce production from the 
present rate at these divisions by 12.5% 
which, together with previous cut- 
backs, will result in a production cur- 
tailment from former capacity opera- 
tions of 20.5%. 

This further curtailment is made to 
more clearly keep demand and supply 
in balance, according to company news 
release. 

Kennecott Copper Corp.'s U. S. pro- 
duction in 1956, according to American 
Bureau of Metal Statistics was 402,309 
short tons. 

Deducting 204% of this (82,473) 
leaves 319,836 tons for the new annual 
rate. About 6,000 tons output reduction, 
annual rate, was made at the Ray 
Mine in April 1957, and an estimated 
45,600 in January of this year. If these 
figures are correct, the current deduc- 
tion will be 30,873 toms annual rate 

Other sources suggest Kennecott 
currently is producing about 28,500 
tpm (Ray — 4,250, Nevada 2,500, 
Chino — 4,500 and Utah 16,800 tpm) 
This is about 342,000 tons per year and 
with a one-eighth cut would leave out- 
put at an annual rate of 299,250 tons 
This figure is probably better than the 
one above. 

The cut in Utah Copper production 
will necessitate a “realignment” of out- 
put from the Garfield Copper Smelter 
of American Smelting & Refining Co 
Asarco is considering operating two 
reverberatory furnaces instead of three 
— reducing converters from six to four 
This also will affect output of the 1,000- 
tpd sulphuric acid plant which utilizes 
SO» gas from the smelter. Some 1,500 
are now employed at the smelter and 
acid plant. 

. 
GE Producing New Circuits 

Complete germanium and silicon rec- 
tifier circuits potted in epoxy resin in 
octal socket tube bases are now being 
produced by Semiconductor Products 
department of the General Electric Co. 
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1957 Rhodesian Mineral 
Values Slumped $94-Million 


Salisbury (McGraw-Hill World 
News): Mineral production in Northern 
Rhodesia last year was valued at $269,- 
787,534, a reduction of $94,628,587 from 
the record 1956 figure of $364,416,122. 

This big reduction is accounted for 
almost entirely by the fall in the world 
price of copper. Production of blister 
copper in Northern Rhodesia last year 
was valued at $95,760,148 ($132,369,064 
in 1956) and electrolytic copper produc- 
tion at $152,365,637 ($206,442,658 in 1956). 

Zinc production was valued at $6,708,- 
878 against $7,919,144 in 1956, and cobalt 
at $5,552,652 against $5,400,920 in 1956. 
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Cerro Estimates 1958 Output 
At 7/2 % Under 1957 


Estimated 1958 production of copper, 
lead and zinc at Cerro de Pasco Corp.'s 
La Oroya, Peru smelting and refining 
center will be approximately 742% less 
than in 1957, Robert P. Koenig, Cerro 
president, has announced. 

Total reduction in metal output is 
equivalent to a tonnage cutback from 
1957 levels of approximately 1,050 tpm, 
including the approximate 300 tpm 
copper curtailment announced by 
Cerro last December. (It is assumed 
nearly all the 750 additional tpm cut is 
Prime Western zinc). 

The projected decline in output at 
Cerro de Pasco’s principal production 
facility in Peru, Koenig explained, is 
a further step to bring supply more 
in line with present and prospective 
short-term future demand. 

While we believe we shall again en- 
joy an increased world demand for 
non-ferrous metals,” Koenig declared, 
“present indications favor the view 
that an upturn may be delayed to an 
extent warranting this temporary re- 
duction of our lead and zine produc- 
tion, as well as that of copper.” 


U.S. Zinc Imports 


US. zinc imports in December as com- 
piled by the U.S. Bureau of Census, 
courtesy American Bureau of Metal Sta- 
tistics, in short tons: 


Ore sseeeeeees 46,269 48,171 48,629 
Canada --. 13,130 16,714 16,828 
Mexico .. .«+++ 22,373 14,660 16,256 
a Sa ‘ 47 223 123 
Guatemala .. aa 97 722 554 
Honduras . : 223 222 91 
 uléedervece 123 1,631 1,604 
Dut ¢étianaede bees 9,099 13,588 8,972 
Union of South 

"ee 609 — 747 
Australia .......... 422 261 1,723 
Others pies 146 150 =1,731 


Refined: .............. 21,776 16,081 22,069 
REED ne cdsNccecece SE 9,325 8,281 
Mexico ..... 1,278 1.220 3,575 
EE stserosn 5 eats ii 677 1,831 1,726 
Austria ois : 165 110 110 
Belgium 2,434 2,383 1,805 
Italy redid ‘“e 799 220 744 
Yugoslavia . 617 882 601 
Belgian Congo . 5,164 55 5,227 
Australia 1,120 ene 


Others ines aa 1 55 : 
Total imports 68,045 70,698 





Misceilaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N. Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
28.lc; pig, 26c. Ingot, 99.75%, 28.6c; 
99.85%, 30.1 
ANTIMONY: Ib, Mar. 6-12, boxed N.Y. 
(c), 32.590c; bulk (a), 29c; boxed (a), 
29 tec. 
BISMUTH: lb, ton lots, $2.25 
CADMIUM: lb (b), Mar. 6-12, sticks 
$1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05 
CHROMIUM: lb (b), 97%, 5%C, $1.29; 
9-11%C, $1.38; Elec. 99%, $1.29. Eff. 
9-1-56 
COBALT; |b (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 
COLUMBIUM: Ib, 9942%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b)-43%c(a); intrinsic, 44%c(b)- 
48%4(a); 10,000 lots, Ist red., 38c(b)- 
39%4c(a); intrinsic, 40.2c (b) -43%4c(a). 
INDIUM: troy oz, 99.9%, $2.25 
IRIDIUM: troy oz, $70-80 
LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 Ib lots, pig 
ingot 99.8%, 35%c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, 34c lb 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56 
NICKEL: lb (a), duty included, 74c 
eff. 12-6-56. Dealers, 74c. Powder (b) 
US., 80-85c; sinter (a), 70%4c, eff. 12-6-56 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $19-21 
PLATINUM: troy oz, $70-75, aver., $72 
QUICKSILVER: flask, N. Y., $232-36 
RADIUM: mg, Ra content, $16-21%% 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958 
SILICON: lb (b), 97%, max. .51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; #3, 
$160; solar cell, $100. Eff. 4-1-57 
SODIUM: lb, carloads, 1644c; less, 17c 
TANTALUM: kilo (2.2 Ib): rod, $128; 
sheet, $100 
TELLURIUM: Ib, $1.65-$1.75 
THALLIUM: Ib, $7.50 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.25; max. 5% Fe, $2.00. Eff. 
6-3-57 
TUNGSTEN: lb, 98.8%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85, Eff. 1-2-58 
VANADIUM: lb, 90% V, 100 Ib lots, 
$3.65 


ZIRCONIUM: Ib (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=lItu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 


ANTIMONY ORE: stu of Sb cont., 50- 
55%, $2.25-2.40; 60%, $2.40-2.60; lump, 
65%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $34-35. 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 


Rhodesian: (c) 
48% CreOz, 3 to 1 ratio 
48% CreOz, 2.8 to 1 ratio . 
48% CrzOzs, no ratio ... 
South African (Transvaal) : 
48% CreOz3, no ratio . 
44% CreOz3, no ratio sa ueseeatdl 
Turkish (basis 48% 3 to 1): 
48% CrzOz3, 3 to 1 ratio, lump and 
concentrates .... 
46% CreOz3, 3 to 1 ratio, lump 
and concentrates .... 
Pakistan (Baluchistan) : 
48% CreOs, 3 to 1 ratio ... 
(a) Nominal. (b) Long term contracts. 
(c) 1958 shipment. 


COBALT ORE: lb Co cont., (b); free 
market, 10%, 60c; 11%, 70c; 12%, 80c. 


COLUMBITE ORE: lb of pentoxide, 
65% Cb,O,, col-tant. ratio 10 to 1, $1.15- 
1.20; 8% to 1, $1.00-1.05 


IRON ORE: it, lower lake ports, Lake 
Superior ore 1958: Mesabi, non-besse- 
mer, 514% Fe, $11.45; Old Range, non- 
bessemer, $11.70 — Mesabi, bessemer, 
51%% Fe, $11.60; Old Range, bessemer, 
$11.85 — Eastern ores, cents per Itu, del. 
furnaces, foundry and basic, 56-62%, 
17-18c — Swedish, 60-68% (contracts), 
stu 25c+dep. on grade, (a) Atlantic — 
Brazilian, gross ton 684% Fe,(b) $14.60, 
prem. for low P. Eff. 1-1 & 4-1, 1958 


MANGANESE ORE: Indian, ltu Mn, 46- 
48% Mn, (a), export duty included, im- 
port duty extra, $1.33-$1.36, nominal. 
Exclusive of export duty, $1.195-1.225. 
Low Fe (max. 2%), 48%, Itu, duty extra, 
nominal. Mn dioxide, 84% MnoO,, It, 
bulk, crude, (a), $110-120. Chem. grade, 
st, coarse or fine, 84% Mn0O.,, carloads, 
(b) Eff. 1-1-57: paper bags, $144.50; 
burlap bags, $148.00; drums $152.50 


MOLYBDENUM ORE: lb cont. Mo, 90- 
95% MoSe, (b) Climax, $1.18+cost con- 
tainers; (b) Washington, Pa., $1.23 


TITANIUM ORE: gross ton, ilmenite, 
59%% TiO,, f.o.b. cars, Atlantic ports, 
$26.25-30.00. Rutile, 94%, st, for del. 
within 12 mos. $115-120, lower for more 
distant delivery 


TUNGSTEN ORE: stu WO.,, 65% basis: 
foreign ore, nearby arrival, (a), duty 
extra, wolfram, $11.50-$12.50; scheelite, 
$10-$11.50 dep. on grade. Low moly 
scheelite higher. U. S. scheelite, stu, 
(c) $19.50-$20. London, Itu WO,, good 
ore, wolfram, 95s bid, 100s asked 


VANADIUM ORE: Ib V,O. cont., dom., 
(c), 31e 


ZIRCON ORE: (sand), It, (a) Atlantic, 
65% ZrO,, $50-51 dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 


(a) $47-$49 
. . (a) $44-$46 
... (a) $37-$39 
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Cadmium Output Unchanged 


Production of cadmium metal in the 
United States during 1957 was about 
10.54-million Ib, a decline of less than 
1% from that of 1956, according to the 
U. S. Bureau of Mines. 


Fourth quarter output of 2.77-million 
Ib was at the highest quarterly rate 
since regular quarterly reporting was 
begun in 1953 and exceeded the third 
quarter by 14%. Metal producers’ ship- 
ments, including internal plant con- 
sumption, totaled 10.10-million lb in 
1957 compared with 10.94-million Ib 
in 1956; shipments for the fourth quar- 
ter 1957 were the highest for the year, 
and 16% above those of the third quar- 
ter. Apparent consumption of cadmium 
metal in 1957 was approximately 11.13- 
million lb compared with 12.71-million 
Ib in 1956. Total supply of the metal 
in 1957 was about 12.19-million lb. 

Total stocks of metal on hand at the 
end of 1957 were about 3.60-million |b, 
an 11% increase over those at the end 


of 1956; and were 1% above those ‘at 


the end of third quarter. 


Fourth quarter general imports of 
metal were up less than 1% above 
those of the third quarter; total metal 
imports for 1957 were about 6% below 
those for 1956. General imports of flue 
dust (cadmium content) were up 38° 
over the third quarter, but were down 
42% from the high second quarter of 
1957; total imports for the year were 
up 3%. 

Total exports in 1957 of metal and 
flue dust together, declined from those 
of 1956 by 46%; fourth quarter exports 
in 1957 were down 36% from the third 
quarter, the high for the year 

* 


Katanga Output Off 7,000 Tons 


Johannesburg (McGraw-Hill World 
News): Copper production by Union 
Miniere du Haut Katanga, the large Bel- 
gian mining company operating in the 
Belgian Congo, was 240,200 tons last year 
as compared with 247,452 tons in 1956. 

The target of 260,000 was not reached 
because of the cutbacks dictated by 
world market conditions. Cobalt output 
was cut from 9,089 tons to 8,160 tons. 








ZINC OXIDES - CADMIUM 


ST. JOSEPH 


The Largest 
Producers of Lead 
in the United States 
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LEAD COMPANY 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 














Phelps Dodge Corporation 


PPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: EI Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Manganese Ore Imports 
increased 13% in November 


Domestic mine shipments of 23,400 
short tons of manganese ore in Novem- 
ber decreased 53% from an abnormally 
high level in October, according to the 
U. S. Bureau of Mines. 

Imports of manganese ore containing 
35% or more manganese totaled 307,- 
967 short tons, an increase of 13% over 
October, as compiled by the U. S. 
Bureau of the Census. Of the total im- 
ports, Brazil supplied 29%, India 23%, 
Ghana 11%, Mexico and the Union of 
South Africa each 8%, and British 
West Pacific Islands, Cuba, Portuguese 
Asia, Belgian Congo, Turkey, the Fed- 
eration of Rhodesia & Nyasaland, 
Greece, Chile, Morocco, Angola and 
Peru the remaining 21% in decreasing 
order. Imports of ferromanganese de- 
creased 46% from October to 30,060 
short tons of ore equivalent. Total 
quantity of new material (domestic 
mine shipments plus imports of ore 
and alloy in terms of ore) totaled 361,- 
427 short tons, a slight decrease from 
October. 

Production of manganese alloys 
(ferromanganese, silicomanganese and 
manganese metal) decreased 17% from 
October to 90,436 short tons. Industrial 
ore stocks and consumers alloy stocks 
again increased. Producers alloy stocks 
also showed a gain. 

U. S. manganese data for November, 
in short tons: 

— 1957 — 
3 qtr Oct Nov 


Dom. mine shipments 86,700 49,800 23,400 
General imports 
Ore . ‘ .. 778,867 272,203 307,967 
Ferro ; 82,712 55,882 30,060 
Exports: 
Ore : 1,392 533 496 
Ferro . 11314 222 198 
Net supply 936,000 377,000 361,000 


Phelps Dodge Corporation 


The following data have been taken 
from the 1957 Annual Report of Phelps 
Dodge Corporation: 

1957 1956 
Sales and other op- 

erating revenue .. $287,098,000 $418,786,000 
Consolidated net in- 

come (no deduc- 

tion for mine de- 

pletion) $45,403,000 $88,430,000 
Consolidated net in- 

come — per share 

(no deduction for 

mine depletion) . $4.48 $8.72 
Dividends- 

per share $3.00 .00 
Net current assets.. $168,911,000 $175,516,000 


Mine production statistics, copper 
content in short tons: 
1957 1956 
Morenci—open pit 106,793 127,156 
New Cornelia—open pit .... 62,459 66,432 
Copper Queen--underground 34,601 31,927 
Lavender open pit ....... 38,789 40,153 
Moctezuma—leaching old 
mine workings 1,625 1,851 
Miscellaneous 2,151 2,662 


ee 246,418 270,181 


Production of the Phelps Dodge fe- 
fineries (El Paso and Laurel Hill) for 
1956 and 1957 in short tons: 1957 — 
460,768; 1956 — 441,755. 
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WASHINGTON REPORT 





MURRAY HEARINGS — Interior Secretary Fred A. Sea- 
ton has promised Sen. James E. Murray (D-Mont.), 
that sometime in late April he will present the Interior 
Minerals Subcommittee with “expanded recommenda- 
tions” for a revised long-range support program for 
domestic metal and mineral mines. Seaton told the com- 
mittee his new program will cover “a wider range of 
minerals.” 

Murray announced late last month that his Senate 
Interior Minerals Subcommittee would call Seaton and 
Commerce Department officials to the witness stand to 
determine for the record (1) the domestic mining ca- 
pacity for a long list of metals and minerals, and (2) 
U.S. consumption requirements for each. Murray, who 
is chairman of the full Interior Committee, as well as 
the Minerals Sub-group, intended the hearings as part 
of his third investigation into the current state of health 
of domestic mining in as many years. 


The Murray hearings are scheduled to get under way 
March 24. In addition to Interior and Commerce Depart- 
ment officials, he hopes to call Defense Mobilizer Gordon 
Gray and a White House economic adviser, possibly 
Gabriel Hauge. Industry spokesmen will also testify. 
The object is to build a case for the need of additional 
Federal aid to domestic mines. 


MINERALS SUPPORTS UNCERTAIN — While Sen. 
Murray grows impatient on Capitol Hill, Interior De- 
partment spokesmen say they have not yet completed 
the revised Seaton Doctrine package of Federal pro- 
grams to give long-range support to domestic metal 
and mineral mines. 

One official predicts than any new additions to the 
commodity-by-commodity plan Interior Secretary 
Seaton sent to Congress last summer will be termed 
“crumbs” by mining-state legislators on Capitol Hill. 
Industry pressure is strongest for tariff and quota re- 
lief from increasing import competition (see below). 
And it is likely that some duty rate boosts will be in- 
cluded in Seaton’s amended program, including a 
higher tariff or price peril point on copper. 

Otherwise, the 1958 version of the Seaton Doctrine 
figures to closely follow along the same lines as last 
year—a few production bonus incentives, some beefed- 
up research and development money requests, possibly 


a smattering of tax benefits aimed primarily at smaller 
mines. 


A new push for Government stockpiling and incen- 
tive buying — virtually a dead letter issue in Wash- 
ington these days — came from Sen. Mike Mansfield 
(D-Mont.), majority party whip, on the floor of the 
Senate recently. Although Interior Department and 
Office of Defense Mobilization officials have repeatedly 
indicated that no new Government purchase programs 
will be considered as part of the Long-Range Minerals 
Support Program, Mansfield’s demands for renewed 
Federal stockpiling does point up one possibility: if 
the current recession gets much worse, political pres- 
sure for anti-depression moves could reverse the ad- 


ministration’s policies, and kick off a new round of 
buying. 


TRADE BATTLE RAGES — One of the most obvious 
reasons why the Administration will continue its re- 
fusal to approve any sweeping tariff boosts or import 
quota restrictions on metals and minerals is its commit- 
ment to a moderately liberal trade program centering 
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around the basic Reciprocal Trade Agreements Act, now 
the subject of the toughest political fight for its life in its 
24-year history in the House. Yet at the same time, it 
is because the Trade Act extension Bill is in such dan- 
ger in Congress that the Administration can be ex- 
pected to go along with some tariff relief requested by 
metal and mineral producers. 

With House Ways & Means Committee hearings on 
the trade bill at the three-quarter mark this week, 
the political strategy shapes up this way: 

Except for domestic tungsten and manganese pro- 
ducers’ associations, mining spokesmen have stayed 
away from the House hearings. Hoping to work through 
their proportionately stronger representation in the 
Senate, mining interests aim at getting tariff boosts and 
quota limitations written into the bill, or approved in a 
package deal in the Senate. 

Many commodity producers are maneuvering for a 
log-roll which could tack quotas on a number of ma- 
terials. Best bets are copper, fluorspar, lead and zinc — 
the latter two metals’ chances depending on what the 
Tariff Commission and the White House do with the 
pending escape clause appeal. If the commission or the 
President turns down any rate increase, lead and zinc 
will turn to the Senate. If—as expected—a compromising 
duty boost is approved, it may take some of the steam 
out of their drive for quotas, although an effort will 
still be made. 

Cobalt, mercury, asbestos, columbium, antimony, 
chrome and manganese will be considered by the 
Senate for import relief of one form or another, but 
their chances are slimmer. The Tariff Commission re- 
cently dismissed a comparative domestic-foreign costs 
study on tungsten, but for primarily technical reasons 
— the comparisons proved too difficult and inaccurate 
in the commission’s judgement. 

While metal and mineral producers concentrate on 
specific tariff and quota restrictions for their commodi- 
ties, most of the protectionist opposition to liberal trade 
continues to stress procedural amendments to the law. 
This drive is aimed at greatly reducing, or transferring 
to Congress, the President’s authority to negotiate 
tariff reductions, and at opening wider the various 
loopholes through which domestic producers can get 
import relief — the escape clause and national security 
clauses, for example. 


ALUMINUM SALES POLICY PROBED — The House 


Small Business Committee this week took up where it 
left off last fall in its investigation of the supply picture 
in domestic aluminum markets. When the hearings first 
began last year, they were aimed at exploring charges 
from small extruders that the big suppliers were 
squeezing them out of the market via long-term con- 
tracts with larger customers. 

By November 1957 the hearings were still going on 
in a vastly eased market situation. The investigating 
committee then directed its questioning at the steps 
suppliers were taking to help smal] users develop new 
markets for aluminum. The major automobile manu- 
facturers testified then that they are using more of the 
metal and leading laboratory research to find new uses. 

This week the House committee lined up suppliers 
and user to testify, including Aluminum Co. of Canada, 
Anaconda Co., Olin Mathieson Chemical Corp., Harvey 
Machine Co., American Die Casting Institute, Alumi- 
num Smelters Research Institute, and the Aluminum 
Extruders Council. 








copper 


Electrolytic NEC* CCC* 


. 
99.99+% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* NODULIZED MANGANESE ORE 


Gi | U m F rn U m FERROMANGANESE sranparp Grave 


CADMIUM « SILVER + BISMUTH + INDIUM 


Pig + Ingot 
Arsenic+ Palladium « Platinum + Selenium « Tellurium 


AnaconwoA «630s Anaconda Sales Company 
“— 25 Broadway, New York 4, New York 
: - Subsidiary of The Anaconda Company 








*Reg. U. S. Pat. Off. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.)} 
Braden Fire Refined Copper xx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


——LEAD——_. 
New York St. Louis Delivered 


(a) 


ZINC (b)—— 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





6 23.525 20.125 
7 23.900 20.500 
8 No Market 20.500 
10 23.950 20.375 
ll 23.725 20.050 
12 23.825 20.475 


13.000 
13.000 
13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 
12.800 
12.800 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


26.000 
26.000 
26.000 
26.000 
26.000 
26.000 


95.750 
96.375 
96.375 
95.875 
95.625 
95.125 





Averages 23.785 20.338 


Calendar Wk. Avgs. 
Mar. 24.070 
3-8 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


20.204 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Beginning Jan. 2, 
1957, the average differential between delivered 
and f.o.b. prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


13.000 12.800 10.500 


13.000 12.800 10.500 


refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15¢ per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums. . . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of 1.3S¢ per pound over the East 
St. Louis basis for Prime Western: Special High 


10.000 26.000 9.854 


10.000 26.000 95.550 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Grade premium or differential is 1.75¢ per pound, 
effective Dec. 1, 1955. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points 


ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U. S. primary 
producers as well as the major exporter of primary 
aluminum to the U. S., quote prices delivered to 
consumers in the U. S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ings. 99 + 
% is 2.1e per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reporied to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling London 
Exchange Gold (a) 


6 88.625 76.875d. 281.4687 249s. 5d. 

7 88.625 76.875d. 281.5000 249s. 34d. 

8 Not Quoted 
10 88.625 76.875d. 281.5781 
ll 88.625 76.750d. 281.5937 
12 88.625 76.750d. 281.5000 


Av 88.625 281.528 
Calendar Wk. Avgs. 
Mar. 
3-8 


Aluminum Alloys 
Secondary 
Mar. 6-12 


Tons 
No. 13 79 
No. 43 8 
No. 360 3 
No. 380 
% zn 533 
2% zn — No Quote 
3% zn No Quote 
The secondary aluminum alloy 
Prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 


of the prices and quantities of 
their sales 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sii- 
verbearing materials submitted to them for re- 

it is determined on the basis of offers of 

bar silver .999 fine as made to Handy & Harman 

for nearby delivery at New York by regular sup- 

pliers in quantities sufficient to meet daily re- 

quirements, and it is usually one quarter cent 
low the price at which such offers are made 

The Treasury's purchase pete of newly mined 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on July 1, 1946 under 
an amendment to the Silver Purchase Act of July 
6, 1939. 

London silver quotations are in nce r troy 
ounce, basis .999 fine. ” = oe 

London gold quotations are r troy o 
basis 1000 fine. - ges 

Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes. 


Silver 
N.Y. London . 
Prices 
24.29¢ 
25.32c¢ 
24.35¢ 











249s. 34d. 
249s. 234d. 
249s. 3d. 


20.80c 





88.625 281.485 





London Metal Exchange 


LEAD. 





——_—_——_—_COPPER——_—_—___.. 


3 Mo. 
Asked 


ZINC———_______ 


3 Mo. 
Asked 


TIN ~ 


3 Mo. 
Asked 





Current 
Month 
Bid Asked 


Current 
Month 
Bid Asked 


3 Mo. 
Asked 


Cash 


Cash 
Asked 


Bid Bid Bid Bid Asked 


63% 
63% 
62% 


Bid 


734 
736 
730% 
731% 732 738 739 
731% 732 736 736% 


refined wire bars, lead 99.97%, 


Bid 





75% 
74% 
74% 


75% 75 75% 
74% 74% 
74% 74 
165% 165% 167% 167% 74% 74% 74% 63 63% 63% 63% 
166% 167 169 169% 74% 74% 74% 62% 63% 63% 63% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire 
zine 98% and tin min. 99.75%. 


168% 
167 
165 


168% 
167% 
165% 


64 
63 
62% 


166% 
165% 
163% 


64% 
63% 
63 


166 
165 
163 


64 
63% 
63 


735 
738 
731 


740 
742 
738 


741 
743 
741 





THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 53.3 
(d) 1,442 
(d) 108,155 
11,803 
$57,453 
(d) 132 Feb. 


Preceding 
Week 
(a) 528 
(a) 1,425 
(a) 117,471 
12,338 
$52,913 


Month 
Ago 
53.4 
1,445 
135,283 
12,238 
$47,510 
133 
170.68 206.66 
118.7 117.0 
(e) Base period 1947-49 


Year 
Ago 
88.8 
2,401 
169,053 
11,791 


$62,114 
146 


Net Change 
Year Ago 
35.5 
959 
60,898 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.).... 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .... 
E&MJ Index of Nonferrous Metal Prices (e) 168.38 Feb. 

All Commodities, Bureau of Labor Statistics (b) (d) 118.8 Feb. ee | 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. 
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IRON ORE 


CHROME ORE 





MANGANESE ORE 


70 PINE STREET, NEW YORK 


caBles * PHIBRO 





| Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

. 


233 BROADWAY... NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 








WAH CHANG 


CORPORATION 





10 





Antimony Consumption 
20% Less in 1957 


Production of primary antimony in 
the U. S. in the fourth quarter of 1957 
totaled 2,400 short tons or 12% below 
the third quarter, according to the 
U. S. Bureau of Mines. Smelter pro- 
duction was highest in the third quar- 
ter of the year (2,800 tons) and lowest 
in the second (2,300 tons). Total out- 
put for the year was 10,064 tons, vir- 
tually the same as 1956. 

Preliminary data indicate that do- 
mestic consumption of primary anti- 
mony in 1957 was about 10,400 tons— 
20% less than in 1956. Almost 3,000 
tons was consumed in the first quarter 
of the year, 15% less in the second, 
and an additional 8% decrease in the 
third quarter. Antimony used in the 
fourth quarter increased 15% over the 
third to 2,600 tons. Of the total re- 
ported consumption during the year, 
46% was used in the manufacture of 
metal products and 54% in nonmetal 
products. Antimonial lead, battery 
metal and bearing metal took almost 
equal quantities of antimony and to- 
gether accounted for 73% of the 3,500 
tons of antimony used in metal prod- 
ucts. In nonmetal products, glass and 
pottery, pigments, ceramic enamels and 
plastics took the largest quantities of 
antimony and accounted for 57% of 
the antimony consumed in this class 
of products. 

Consumers, dealers and smelters held 





6,900 tons of antimony in inventory 
Dec. 31, a gain of 1% from stocks Oct. 
31. Of the total, 36% was oxide, 33% 
ore and concentrate, 18% metal, 11% 
residues, and 2% sulfide. Stocks de- 
creased about 1,000 tons during the 
year. 

Imports of antimony dropped from 
4,300 tons in the third quarter to 3,800 
in the fourth (partly estimated), and 
totaled 16,000 tons for the year. Ore 
and concentrate made up 54% of all 
antimony imported and Mexico was 
the principal supplier. Antimony metal, 
mostly from United Kingdom and 
Yugoslavia accounted for 35% of im- 
ports and oxide and sulfide for the re- 
maining 11%. 

Statistics of antimony in 1956, 1957 
and fourth quarter 1957, in short tons, 
antimony content: 

1956 1957 Preliminary 
4th qtr. 1957 
Stocks beginning .. 8,406 6,774 7,863 


Mine production .. 590 175 661 
Smelter production 10,005 2,439 10,064 
Production 

secondary ....... 24,106 4,386 17,664 
Antimony from 

Se MI ick cieae 2,065 425 1,750 
General imports ... 12,533 3,848 15,975 
Exports: ore, metal 65 7 68 
Consumption 

ee 12,897 2,638 10,400 
Stocks end ........ 7,863 6,855 6,855 

a 

U.S. Copper Imports 


U.S. copper imports in December as 
compiled by the U.S. Bureau of Census, 
courtesy American Bureau of Metal Sta- 
tistics, in short tons: 


c—— 1957 —— 
Oct. Nov. Dec 
ee 13,055 6,305 9,689 
a eee 2,329 2,143 2,520 
ee - 608 441 752 
Ee eee 1,252 1,284 1,164 
Argentina .......... 105 oni ans 
CT ins op aie howe 322 309 554 
nT 2+ res eCkesiesaee 1,444 640 1,576 
RRR Ne iy a ge 740) 8=61,333 «1,111 
SE etecnusiesacese Bee 
Philippines ......... 2,453 — 1 
Union of South 
Be cccéevcusave 1,413 1,915 
DEED ask uééubees 114 76 95 
ED ey Wate euersee _ 79 1 
DS saGws enn se abut 27,895 20,857 25,298 
Mexico ..... pie 3.389 3,043 3,143 
DED skdncsdnshaunoks 17,849 16,378 17,283 
Peru bindenetennnin “Ee 265 1,268 
Rhodesia & Nyasaland 1,064 ; 1,680 
Union of South 
PEEL avecesaceses a" 555 556 
,) . ead . ‘ 1,368 
ST ateceveeebs 2,235 — ons 
Others ..... _ _— 616 
PE cea pee seats 12,431 18,427 11,206 
DD -tccncecedus . 8847 6,368 5.152 
DEED ccccecvdswkae 391 518 336 
SID tcteicnod esate duped 50 35 570 
lets a tibialis tide bis 552 322 1,529 
Germany (West) ... 1,102 551 891 
PE axibha kes wena . 2,464 ae 
United Kingdom .... = 2,195 218 
Belgian Congo ...... 350 950 350 


Rhodesia & Nyasaland 1,120 4,304 2,160 
Union of South 
SD atscnccucans 19 720 


Total imports ......... 53,381 45,589 46,193 


Total copper exports in December 
were 27,352 tons, compared with 32,400 
tons in November. Ore exports were 
1,229 tons, compared with 1,503 tons last 
month. Refined total was 26,123 tons, 
compared with 30,897. 
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U.S. Lead Imports 


U.S. lead imports in December as 
compiled by the U.S. Bureau of Census, 
courtesy American Bureau of Metal 
Statistics, in short tons: 


———— 1957 ——_, 
Oct. Nov. Dec. 


ll adinnatndeetnawuet 16,576 12,852 18,639 
a ee ee 1,983 1,572 1,425 
0 TT TT 237 247 420 
Guatemala .......... 393 365 768 
PD asangntaess 310 285 161 
Argentina .. : ; 99 —_ haw 
DE sctevbeaneaee 2,225 3,697 1,853 
| MERE 4872 5,612 3,188 
Union of South 

er 4,213 ... 6,066 
ee 2,184 1,031 4,711 
GS oben Kancseweds 60 43 47 

SE. schaaseshecoes 31,376 32,440 39,061 
SY ccctkbceecwae 1,861 3,551 792 
Pl icdnesunibae 15,168 10,928 14,252 
IN in X clea hte haeat oh 2,079 3,277 6,712 
SEY nddccoveches 749 331 771 
Denmark ........... 307 979 245 
DE wiwidecetagtas 220 wee 281 
Germany ........... 389 610 coe 
TENGE ss cvcccvccsssces 358 358 eos 
United Kingdom .... 1,063 773 222 
Yugoslavia .......... 1,589 1,292 3,750 
SEE nAcaseaieser oe 364 ‘an 
Australia ........... 7504 9,977 11,423 
acted svestcnan 89 613 


Total imports . 47,952 45,292 57,700 


Total lead exports in December were 
123 tons, compared with 406 tons in 
November. Ore exports were down from 
114 tons to 70 and refined slipped from 
292 tons to 53. 


Non-Metallic Minerals 


Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—It. 


ASBESTOS—Per st, f.0.b. mines Quebec 
Canadian funds, eff. Oct. 1, 1957: Crude 
No. 1 $1.470@$1,810; Crude No. 2 $788@ 
$1,155. 

Spinning fibers: 3-F $593; 3-K $480@ 
$504; 3-R $408@$428; 3-T $383@$402; 
3-Z $353@$370. 

Shingle stock: 4-K $190@$220; Paper 
stock: $120@$142; Waste: $82@$86; 
Shorts: $27@$75. 

Per st, f.o.b. Vancouver, B.C., Cana- 
dian funds, eff. Oct. 1, 1957: Crude No. 1 
$1,522, AAA $787, AA $682, A $494, AC 
$325, AK $220. 

Per st, f.o.b. Morrisville, Vt. U.S. 
funds: Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@$145; 
waste, stucco or plaster, $82; refuse or 
shorts, $39@$72. 


BARYTES — F.o.b. cars 

Georgia: Barytes ore, crude, jig and 
lump, $18 per net st; beneficiated, $21 
per net st, in bulk, $23.50@$25 in bags. 

Missouri: Per st, water ground and 
floated, bleached, $45@$49, carlots, f.o.b. 
works. Crude ore, minimum 94% 
BaSO,, less than 1% iron, $16@$18. 
Crude oil well drilling, min. 4.3 specific 
gravity, bulk, st, $18. Some restricted 
sales, $11.50. Ground, oil well grade, 
$26.75. 

Foreign, crude oil well drilling, mini- 
mum 4.25 specific gravity, bulk, st c.i-f. 
Gulf ports, $16@$18. 

Canada: Crude, in bulk, f.o.b. shipping 
points, $11 per It; ground, in bags, $16.50 
per st. 
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BAUXITE — Per It. Domestic ore chem- 
ical, crushed and dried, 55 to 58% 
AloOs, 15 to 2.5% FeoOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AleOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines 
Puiverized and dried, 56 to 59% AlvO; 
8 to 12% SiOo, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AlsOsz, $17, f.u.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 

Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AloOs, $19.95 
per It, f.0.b. port of shipment, Br. Guiana, 
Refractory grade bauxite, $25.40. 

Approx. 58% AlsOs, and 8% silica 
f.o.b. vessels Brit. Guiana $7.14 per 
It according to quality. 


CORUNDUM -— Per st, crude, c.if. US. 
ports, $100@$120, nominal. 


FELDSPAR-—per st, f.o.b. point of ship- 
ment, N. C., bulk: 200 mesh, $18.50; 325 
mesh, $22.50; glass, No. 18 grade, $12.50; 
semi-granular, $10-$11. 

FLUORSPAR — Metallurgical grade, ef- 
tective CaF, content, per st, f.o.b. ship- 
ping point Illinois and Kentucky, (the 
higher prices are for spot lots): 


Short Ton 
SEs: soa th vane $37@$41 
Pah Ashesd us eercivennkcceeee $36@$40 
RTS SS ye .$33@$36.50 
De EES p.k.dcbncinsacdavueuetoal $33 


Acid grade concentrates, per st, bulk, 
carload lots: 

F.o.b. Illinois-Kentucky, and Colo- 
rado $50; some sales at $55. In bags, 
$4@$5 extra. Eff. Dec. 1, 1956. 

Ceramic grade, 95% CaF 2, $45@$48; 
93 to 94% CaF», calcite and silica vari- 
able; Fe2O; 0.14%, $43@$46 per st, in 
bulk, f.o.b. Illinois-Kentucky. In 100-Ib 
paper bags, $4@$5 extra. Eff. Dec. 1, 1956. 

European fluorspar c.if. U.S. ports, 
duty paid, per st: Metallurgical grade, 
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72%2% effective CaF2, spot, $34@$35; 
contracts, $30@$33; acid grade, 03% 
moisture max., contracts $50@$52, spot 
$1 more. Large discount for high mois- 
ture. 

Mexican fluorspar, f.o.b. border, met- 

allurgical, 724% effective CaF 2 content, 
all rail, duty paid, $25 per st; barge, 
Brownsville, Tex., $27. 
GRAPHITE -- Per |b, carload lots, f.o.b. 
shipping point: Crystalline flake, natu- 
ral; 86 to 88% C, crucible grade, 13c; 96% 
C, special and dry usage, 22c; 94% C, 
normal and wire-drawing, 19c; 98% C, 
special for brushes, etc., 264c. 

Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per st; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.) per metric 
ton $12@$18 depending on grade. 
KYANITE — Per st f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per st. 
MAGNESITE — Per st, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk 
$46; in bags $52@$54. 


(For others Feb. 27 M&MM) 
s 


Steel Book Published 

“Stainless Steel Fabrication,” a new 
386-page book on the fabrication of 
stainless steel is being distributed by 
Allegheny Ludlum Steel Corp. 

The book, containing numerous pho- 
tographs, charts and diagrams plus 
reference tables, may be obtained by 
writing on company letterhead to the 
Advertising Department, Allegheny 
Ludlum Steel Corp., Oliver Building, 
Pittsburgh 22, Pa. 





Mineral and Ore Markets 


Barter questions are being raised again 
Senate bill 3420, will be debated on the 
Senate floor. It originated with the 
Senate Committee on Agriculture and 
Forestry and provides for liberalized 
barter. The bill proposes that half a 
billion dollars be spent for barter of 
surplus agriculture products for foreign 
materials. The intent of the bill is to 
cut down on the Government’s holdings 
of such products and to replace them 
with durable products that will last in- 
definitely and the storage cost of which 
is low. The liberalized provisions are 
only incidentally concerned with help- 
ing the mining and mineral industries. 

Extensive hearings were held last 
year and a few days of hearings were 
held this year. The Agriculture Dept. 
opposed the barter provisions — its main 
point was that it wished to sell the sur- 
plus products for cash rather than to 
barter them. There is strong feeling it 
is not possible to prevent barter deals 
from cutting into cash sales. 

The bill provides that non-strategic 
materials may be obtained in barter 
up to the present only strategic mate- 
rials could be obtained. Most metals, 
including lead and zinc, have been con- 
sidered strategic and therefore this 
provision will not have effect on them. 

The bill is also being entered in the 
House. Some feel it has a good chance 
of passing. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 2234@23%4c. No. 12 
alloy 21@21%4c; No. 13 alloy, max. 30 
copper, 2434@25%4c. 

Deoxidizing grades: No. 1, 22@23c; 
No. 2, 21@2134c; No. 3, 20@2034c; No. 4, 
17%@18'ec 

. 


Tri-State Concentrates 
Joplin, Mar. 11, 1958 


(a} Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 


(a) Effective July 8, 1957 


Per Tan 


Galena 
Coarse and flotation, 80% lead....(a)$156.12 


(a) Effective December 2, 1957 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 243%4c; 80-10-10 
(No. 305) 2834c; 88-10-2 (No. 215) 31%4c; 
Yellow, (No. 405) 2034c; and upward. 
Manganese bronze (No. 420) 22c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 1834c; No. 2 
heavy copper, 17%c; light copper, 15c; 
refinery brass 1644c 


12 


< 


2 


Lithium ore output by Bikit 
Southern Rhodesia, accordit 
McGraw-Hill corre sponds nt 
bury, is being cut 40% owi 
reduction in use especially in 
The mine has been produc 
8,000 tpm or ore. The treatm 
at the mine and at San Ant 
have also been more efficient 
pected according to the comp 
ment and therefore have ne 
ore than originally expected 


The government of Southern 
is giving asbestos producers i 
ritory practical assistance in 
forts to break into new expor 
The government has waivec 
on the low-grade (grades 6 : 
bestos. This should mean an 
profit to producers of over $ 
grade 7 and well over $5 o 

Prospects for asbestos, in « 
the position with other co 
remain encouraging. There i 
world demand for asbestos t 
tiles and for asbestos cemen 


The Spots Chrome mine, on 
desian Vanadium Corp.'s int 
tween Selukwe and Shabani 


Dealers’ Scrap Prices 


Dealers’ buying prices, f 
York or equivalent freight 
wholesale quantities, in cen 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut ....... 
Rod brass turnings, No. | 
Rod ends, brass 

New soft brass clips. 

Cast aluminum, mixed ... 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 
Zinc die cast, new 

Old zine .... 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype... 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Mone! clips, new 

Monel sheet, clean 
Nickel, rod ends 

Nickel, clippings 





Bikita Mine in 
according to the 
yndent in Salis- 
% owing to the 
tially in the U.S 
producing about 
treatment plants 
an Antonio, Tex. 
fficient than ex- 
e company state- 
rave needed less 
pected. 


vuthern Rhodesia 
lucers in the ter- 
ance in their ef- 
; export markets. 
waived royalties 
aides 6 and 7) as- 
ean an increased 
over $4 a ton on 
r $5 on grade 6. 
3, In contrast to 
er commodities, 

ere is a strong 
estos based floor 
cement. 


ine, one of Rho- 
’s interests, be- 
Shabani, has sus- 


ices, fob. New 
eight points, for 
in cents per Ib. 


1634@17 
1534@16 
12%@13 
14@14%% 
13@13% 
8@812 
9@9'2 
10@10' 
11@11% 
114%@12 
11@11% 
11@11% 
124%@13 
10@10% 
10@10% 
13@13'% 
10@ 101% 
6% 

1% 

3 


3 

4% 
8144@9 
4 


10%@11 
11%@12 
10@10% 
154@16 
72@73 
35@36 
28@29 
28 
42@45 
42@45 


pended operations and is now on a care 
and maintenance basis. This is a low- 
grade proposition. The market for its 
output has been adversely affected by 
the drop in US. steel production. 

7 


Platinum is $70-75 per troy oz with an 
average quote of $72. The market is 
extremely weak practically no busi- 
ness in the dealer market. 

* 


Quicksilver is $232-36 per flask, large 
lots, N.Y. Firmness continues. Spot 
metal is scarce; sellers have been get- 
ting good prices for April delivery. Some 
consumers, preferring to buy a little at 
a time, have been paying substantial 
premiums for small lots. 


Australia to Permit Iron 
Ore Exports to Japan 

Melbourne (McGraw-Hill World 
News): The Australian Government 
will shortly announce a reversal of 
its former decision embargoing iron 
ore exports from Western Australia to 
Japan. 

Although worried by political reper- 
cussions within Australia, the govern- 
ment has decided to permit initial ex- 
ports of about 1-million long tons. 


Ferroalloys 


(Unchanged from last week) 


A Custom Smelter Copper Price 
March 6-12 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


22.750c 
22.350c 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


Delivered consumers’ plants 
F.O.B. refinery 


London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Mar. 6 164.940 Mar. 3 
Mar, 7 166.784 Mar. 4 
Mar. 8 169.729 Mar. 5 


Av 165.213 


162.246 
163.544 
164.035 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 8, 1958, 
was 9.36c (U.S) per lb f.o.b. refinery 
Monterrey, Mex. 
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E& MJ Weekly Average 


ZINC 
COPPER LEAD E. St. Lou 
Domestic Foreign N. Y. Prime 
Refinery Refinery Common Western 


35 .600 33.390 16.000 13.500 
35.565 33.513 16.000 13.500 
35.525 33 .663 16.000 13.500 
35.490 33 .400 16.000 13.500 
35.505 32.888 16.000 13.500 


33.980 31.521 16.000 13.500 
33 30.942 16.000 13.500 
32 30.579 16.000 13.500 
31. 29.638 16.000 13.500 


31 29.933 16.000 13.500 
31 29.863 16.000 13.500 
31 29.454 16.000 13.500 
31 29.083 16.000 13.500 


31 29.621 16.000 3.500 
31 29.971 16.000 3.500 
31.525 29.654 16.000 3.500 
31.5125 29 16.000 3.500 


31.5 29 16.000 500 
31 29.77 16.000 
31 29.57: 15.500 
31 29.25 15.000 
31 29.25 15.000 


31 29 15.000 
31 29 14.667 
30 28.7 14.000 
28 27 : 14.000 


28 27 14.000 
28 27 14.000 

28.785 26.7 14.000 

28 26 14.000 

28 26.47 14.000 000 


28 14.000 000 
28 5 14.000 000 
27 : 14.000 000 
27 : 14.000 000 


27 5 14.000 000 
26.455 L 14.000 000 
26 . 20 23.7 14.000 000 
26.5 14.000 000 


26.5 : 14.000 000 
26.3 14.000 000 
26 13.700 000 
26 13.500 000 
26 . 2: 13.500 000 


26 3.500 000 
26.5 3.500 000 

3.500 000 
26 3.500 000 


26 3.200 000 
26 000 000 
26 000 000 
26.5 7 3.000 000 
26 3.000 000 








ge Metal Prices—1957 


SILVER QUICK- 


a. ae SILVER 

“Straits”  v. N. Y. 

100.325 91.375 255.000 

99.792 91.375 255.000 

101.167 91.375 255.000 

101.813 91.375 255.000 

102.479 91.375 255 .000 

102.458 91 255.000 

101.750 91 255 .000 

99 . 896 91. 255.000 

98 .600 91.375 255.000 

500 98.521 91 255.000 
500 99.146 91 : 255 .000 
500 99.771 91 - 255 .000 
500 100 .646 91 255.000 
500 99 .354 91 255.000 
500 98.792 91 ’ 255.000 
500 99 .604 91 255 .000 
500 99.854 91 255 .000 
500 99 .604 91.375 000 
750 98.875 91 5 5.000 
750 98 .250 91 5 000 
500 98.104 91 5 000 
500 98.313 91.175 5.000 
300 98.525 90.875 000 
000 98.375 90 55.000 
000 98 90 000 
500 7.625 90 000 
271 97 90 55.000 
000 97 90 55.000 
000 96 90 55.000 
000 96 90 55.000 
000 95 90 52.000 
000 95.20 90.975 000 
000 a4 91 : 000 
000 94.35 90.925 000 
000 93 .725 000 
000 92 7 000 
000 92 000 
000 93 000 
000 93 000 
000 93. .667 
000 92 : 000 
000 92 5 5 000 
000 91 .625 000 
000 91 5 000 
000 90 000 
000 89 : 000 


000 89 7 : 000 
87 75 000 


91 ~ 000 
92 5.000 
92.75 000 
92 3 000 
92 000 
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McGraw-Hill Publishing Compc 


Annual Averages — 1897- 1957 
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Weekly Avérages— 1957 
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E&MJ Metal & Mineral Markets * March 13, 1958 





E& MJ Weekly Average 


ZINC 
COPPER LEAD E. St. Louis 
Domestic Foreign _. Ss Prime 
Refinery Refinery Common Western 


5.600 33.390 16.000 13.500 
565 33.513 16.000 13.500 
5.525 33 .663 16 .000 13.500 
490 33.400 16.000 13.500 
505 32.888 16.000 13.500 


980 31.521 16.000 13.500 
469 30.942 16.000 13.500 
270 30.579 16.000 13.500 
.363 29 .638 16 .000 13.500 


510 29.933 16.000 13.500 
570 29.863 16.000 13.500 
29.454 16.000 13.500 
29.083 16.000 13.500 


29.621 16.000 13.500 
29.971 16.000 13.500 
29.65 16.000 13.500 
29 16.000 13.500 


29 16.000 3.500 
29 16.000 750 
29.575 15.500 750 
29 15.000 500 
29.25 15.000 500 


June 5 3 29 15.000 300 
29 14.667 000 
28 14.000 000 
27.375 14.000 500 


27 14.000 271 
27 14.000 000 
26 7 14.000 000 
26 14.000 000 
26 . 47 14.000 000 


14.000 000 
14.000 000 
14.000 000 
14.000 000 


14.000 000 
14.000 000 
14.000 000 
14.000 000 


14.000 000 
14.000 000 
13.700 000 
13.500 0.000 
13.500 000 


13.500 000 
13.500 000 
13.500 000 
13.500 000 


13.200 000 
13.000 000 
13 .000 000 
13 .000 000 
13.000 000 





ge Metal Prices—1957 


INC ALUM- 
. Louis TIN SILVER QUICK- INUM 
ime N. Y. SILVER 99% plus, 
stern “Straits” a N. Y. Ingot 
500 100.325 91 5 255 .000 27.100 
500 99.792 91.37 255 .000 27.100 
500 101 . 167 91 5 255.000 27.100 
500 101.813 91.375 255.000 27.100 
500 102.479 91 255.000 27.100 
500 102.458 91 255.000 27.100 
500 101.750 91 255 .600 27.100 
500 99 .896 91.375 255.000 27.100 
500 98 .600 91. 255 .000 27.100 
500 98.521 91 ~ 255.000 27.100 
500 99.146 91 q 255 .000 27.100 
500 99.771 91 : 255 .000 27.100 
500 100 .646 91 255 .000 27.100 
500 99.354 91 255.000 27.100 
500 98.792 91 255 .000 27.100 
500 99 .604 91 255 .000 27.100 
500 99 91 255 .000 27.100 
500 99 .6 91 5.000 27.100 
750 98 91 255.000 27.100 


98 91 000 27.100 
98 91 5.000 27.100 
98 91.175 55.000 27.100 


98 ~ 90 .87 000 7.100 
98 90.725 000 . 100 
98 90.225 25.000 100 
97 90. 25 55 .000 7.100 


97 90 55.000 100 


97 90.25 55.000 100 
96 90 55.000 .100 
96 90. 25 55.000 100 
95 90 52.000 7.100 


95 90.975 000 8.038 
94 91 : 000 100 
94 90 .925 000 28.100 
93 90.725 000 100 


92.975 000 100 
92 : 000 100 
93 000 100 
$3.5 000 100 


93. .667 100 
92.5 .000 100 
92 5 000 100 
91 .625 000 100 
91 000 . 100 


90 000 106 
89 : 000 100 
89 ‘ 000 .100 
87 ’ 5.000 100 


91 : ; .000 .100 
92 000 100 
92.75 000 100 
92 000 100 
92 000 100 





